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SPECIAL WARRANTY DEED

SPECIAL WARRANTY DEED
THIS SPEC] ;
and bet AL WARRANTY DEED is made as of the./{lﬁrday of January. 2013 by

ween TH :
(“Grantor™, andEf?gl\(/);léG}EOgAr}SégNGTON UNIVERSITY, a federally chartered corporation
(“Grantee™, HATCHET, INC., a District of Columbia corporation

WITNESSETH:

That for and in consideration of the sum
of (a) SEVEN HUNDRED THOUSAND
DOLLARS ($700,000.00), the receipt and sufficiency of which are hereby acknowledged, and

(‘t;]::j'ﬂ‘le covenant of the Grantce to pay, and the payment, to the Grantor when due of the
ade itional sum of TWO HUNDRED FIFTY THOUSAND DOLLARS ($250,000), which until
paid shall constitute a grantor’s and vendor’s lien upon the Property hereby conveyed, the
Grantor does hereby grant, bargain, sell and convey unto the Grantee, in fee simple, with special
warranty, all those pieces or parcels of land, together with all improvements, rights, ways,
easements, privileges, and appurtenances thereunto belonging, situated in the District of
Columbia (the “Property™), being more particularly described in EXHIBIT A attached hercto
and made a part hereof; provided always, however, that the aforesaid grantor’s and vendor’s lien
is and shall be subject and subordinate to the Deed of Trust encumbering the Property granted by
Grantee to EagleBank, in the principal amount not to exceed One Million Two Hundred Fifty
Thousand Dollars ($1,250,000.00), recorded of even date herewith. The aforesaid grantor’s and
vendor’s lien shall be released upon the earlier to occur of: (a) satisfaction and release of record
of that certain Deferred Purchase Money Deed of Trust, Assignment of Leases and Rents and
Security Agreement, recorded of even date herewith, between Grantee (as grantor thereunder)
and Grantor (as beneficiary thereunder) or (b) recordation of a release of this grantor’s and

vendor’s lien executed by The George Washington University, whereupon the grantor’s and
vendor’s lien hereunder shall be released of record.

This conveyance is made subject to all covenants, restrictions, conditions, easements,
reservations, agreements, and rights-of-way of record affecting the Property.

TO HAVE AND TO HOLD the Property, together with all rights, privileges, and

advantages thereunto belonging or appertaining, unto the Grantee, its successors and assigns,
forever.

AND Grantor covenants and agrees, for itself and its successors and assigns, that 1t will
warrant specially the Property, and will execute such further assurances thereof as may be
requisite.

That certain Agreement of Sale, dated as of November 15, 2011, as amended, by and
between Grantor, as Seller thereunder, and Grantee, as Purchaser thereunder, shall survive the
execution, delivery and recordation of this Deed and shall not be merged herein.
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